S.1 Data specification S.1.1 BICS hierarchical Classification system
The Bloomberg Industry Classification Systems (BICS) is a proprietary hierarchical classification system, which classifies firms' general business activities.
BICS for stock companies contains 10 macro sectors, which represent the broadest classification of general business activities. Each sector is further broken down into a hierarchical system of sectors (up to 8 levels of detail), which are classified into more narrowly defined business activities. The whole classification system counts up to 2294 unique sectors. Each macro sector is defined by a code composed by two digits. Sectors (or subsectors) are hierarchically defined by attaching further couples of digits to a parent element code. The deepest sector is defined by a 16-digits code. The figure S1 shows the first two levels of the Bloomberg BICS stocks hierarchical classification system for stock companies. The figure S2 shows the hierarchical tree system of BICS.
S.1.2 Dataset
The Bloomberg platform collects data about firms' revenues categorized using Table S1 . Figure S1 : first two levels of the Bloomberg BICS stocks hierarchical Classification system for stock companies. 
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S.1.2.1 Data sanitation
We organize our data in a firm-sector rectangular matrix. Most of the elements of this matrix are 0s. We perform various data sanitation procedures in order to extract relevant information from such matrix.
From a total of 216888 non-0 entries we eliminate 7333 negative revenues, since their meaning appears unclear. In particular we notice an abnormal number of repeated identical values, which clusterize on a national basis but span on different firms. The dataset provides for each subsector the aggregate of the firms' revenues on that particular subsector plus the sum of the revenues of the full hierarchy of subsectors below it. We perform the necessary subtractions to ensure that only Table S1 : Countries where at least 100 traded companies are domiciled. the pertaining revenue is assigned to each subsector.
